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1675 South Park
7/24/2017
	
Attendees: Jim Eaton (phone), Teresa Bianchi, Jerry Sheldon (phone), Matt Overfield, Gerry Murak (phone) John Sexton & Mike Schaffstall (phone)

7/24/17 Finance Committee Meeting
1.) Landmark  – Brian Laible from Landmark presented options and recommendations to invest our stock portfolio.  After his presentation, the Finance committee agreeed to move forward with his first option/recommendation with one modification which would move the stocks into similarly diversified mutual funds to reduce market risk.  The modification that was agreed upon was to reduce our current diversification from 65% equity down to 50% equities in an effort to further reduce market risk.  Matt was tasked with putting a letter together requesting this change and Mike would sign the letter when completed.
We agreed that we would draft a Finance Committee Policy (tweaking the example that Landmark provided) to guide us when future stock donations are received.  Mike will help draft the policy and share with the finance committee.  The plan is for the finance committee to review and comment at the next finance committee meeting so that a draft can be shared with the Board for review at the September Board Meeting.  The plan is to let the Board review it and vote on it at the November meeting.
The next call is scheduled for September 7 @ 4 PM.


